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WORLD  COTTOI.  PROSPECTS 

SUMMARY 

The  trend  of  cotton  prices  has  teen  downward  since  the  middle  of  March. 
American  cotton  for  the  week  ended  April  25   was  about  0.68  cents  per  pound 
lower  than  in  the  week  ended  March  21.   At  Liverpool  prices  of  Egyptian  Sakel 
and  Uppers  declined  considerably  more  than  prices  of  American  cotton.   These 
price  declines  reflect  the  recent  declines  in  the  stock  market  and  in  general 
business  conditions  and  the  failure  of  the  earlier  improvement  in  the  cotton 
trade  to  be  entirely  maintained  rather  than  developments  in  world  production. 
Sales  of  cotton  cloth  by  American  mills  fell  off  in  March  from  the  high 
level  of  February,  but  were  still  well  above  the  low  levels  of  Hove  foe r  and 
December.   Production  and  shipments  continued  to  increase  slightly  and  stocks 
fell  to  the  lowest  levels  since  October,  1527.  Unfilled  orders  decreased  slight- 
ly but  except  for  February  they  were  the  highest  since  the  end  of  ifcrch,  1530. 

The  decline  in  prices  in  the  past  month  has  been  accompanied  by  a  decline 
in  sales  of  cotton  goods  by  Great  Britain  to  the  Orient.   On  the  Continent  of 
Europe  spinner  and  weaver  soles  of  cotton  yarn  and  cloth  in  March  showed  little 
if  any  improvement  over  February  and  prices  are  keenly  competitive.   Spinning 
and  weaving  mill  activity,  however,  seemed  to  have  shown  a  slight  improvement 
over  February.   In  Japan  and  China  conditions  are  favorable  to  the  consumption 
of  American  cotton  and  as  a  result  imports  of  American  cotton  are  above  last 
;  ■  '   year.   Mill  activity  is  picking  up  some  in  Japan,  and  in  China  the  mills 

continue  to  operate  at  or  near  full  capacity  without  excessive  accumulation  of 

stocks. 

In  -.'.arch  the  apparent  supply  of  American  cotton  remaining  in  the  United 
States  decreased  faster  than  it  did  in  March  1930,  due  to  larger  exports  for 


C-69.  -.;- 

the  month  anr-   almost  as   large  a  domestic  consumption.     Nevertheless,    on  April 
1   the   supply  was   still  2.4  million  bales   larger   than   it  was   a  y     r       rlier. 
Stocks  of  American  cotton   in  European  ports      rid   afloat  for  Europe  were    about 
300,030   b,  les   larger  in  the  middle  of  April    than   they  were  at  that   late   last 
year.      The  world  visible   supply  of  foreign  grown  cottons  was  nearly  300,000 
bales   smaller  in  the  middle  of. April    than  it  was  a  year  earlier. 

Important  developments  have  been   taking   place   in  world  production. 
Recently  it  has  been  necessary   to   reduce   the  estimate  of  world  production  from 
26.4  million  bales   to  25.5  million  bales   for  1950-31   compared  with  36.5  million 
in  1329-30.      A  part   of   the   redactions   in   production   this  year  can  be   attributed 
to   specific   growing  conditions,   no tab 1;    drought,    that  affect  only   this  year's 
crop.      To    some  extent,   however,    the  reductions   indicate   that  low  prices   are 
already   influencing   production.      The   greatest   decrease   in   the  1330-31  world 
crop  since   the    season  began  is  in   the  United  States.      The  highest  official 
forecast   of    the   1930   crop  was   that   of  October  which  placed  it   at  14,436,000 
bales.      The  December  estimate  was   only  14,245,000  bales   and  the  final    -. innings 
report  places   the  crop   at   13,930,000   bales,    313,000   bales   below   the  December 
estimate   or   556,000  bales   below   the  October  forecast.      The   final   report  for 
the   Indian   crop  places    the   crop  -area,  at   25,616,000   acres    compared  with  a  revis- 
ed final   estimrte   of  25,922,000   acres   for   the   1929-30   crop.,    and  places   pro- 
duction at  4,033,000  bales    of  478  pounds   compared  with  4,289,000   bales 
officially   estimated  for   Inst  peer.      In   this   connection   it   is    significant   that 
stocks   at  Bombay  on  April   17  were  273,000   bales  of  400  pounds   less   than  a  year 
earlier.      Exports  from  all   India  for   the    period  March  19    to  April   16   are 
reported  by   the   Commercial    end  Financial   Chronicle   at  179,000   bales   less   than 
for   the  corresponding  period  last  year,   however,    so    stocks   are  not  now  as  low 
in   comparison  with   last  year   as    they  were   a  month   ago.      In  Egypt   cotton   acre- 
age v;,-.s   increased  from  1,915,000   acres   in  1929-30   to  2,162,000   acres   in  1330-31 
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and  in  October  production  was  forecast  at  1,743,000  boles  as  compared  with 

1,725,000  bales  in  1929-30.   The  December  report  placed  this  year's  crop  at 
1,697,000  b:les  but  ginnings  and  receipts  at  Alexandria  for  the  season  to  April 
1  were  both  16.9  per  cent  below  last  year  so  that  a  further  downward  revision 
will  undoubtedly  be  necessary.   In  Anglo -Egyptian  Sudan  early  indications 
pointed  to  an  increo.se  in  production  over  last  year  and  the  December  1  estimate 
placed  this  year's  crop  at  171,000  bales.   The  April  estimate  reduces  the  crop 
to  113,000  bales,  due  mostly  to  damage  from  black  arm  and  leaf  curl,  the  latter 
a  diseo.se  which  has  developed  recently.   In  Brazil  the  coffee  crisis  favored 
the  expansion  of  cotton  production  and  this  year's  acreage  is  larger  than  last 
year's,  but  drought  and  weevil  damage  were  severe  in  several  provinces  and  the 
crop  is  now  unofficially  estimated  at  400,000  bales  compared  with  the  official 
estimate  of  550,000  bales  last  year.   Low  prices  are  believed  to  have  been 
important  in  reducing  the  Brad  lion  crop  even  though' Brazilian  exchange  rates 
have  fallen  to  nearly  40  per  cent  below  par,  thus  making  prices  received  by 
Brazilian  growers  nominally  more  satisfactory  thon  they  are.   Although  these  re- 
ductions have  o.ttracted  little  attention  in  view  of  present  low  consumption 
and  accumulated  stocks,  they  show  the  present  trends  in  production  and  they 
reduce  supplies  by  an  amount  that  would  be  of  very  definite  significance  in 
time  of  favorable  cotton  consumption. 

Some  information  is  becoming  available  concerning  the  1931-32  world  cotton 
crops.  Fertilizer  tag  sales  in  the  South  were  27.5  per  cent  lower  in  March 
this  yeo.r  than  last,  and  for  the  four  months  December  through  March  they  were 
31.5  per  cent  below  last  year.   In  Egypt  it  has  been  necessary  to  restrict  the 
use  of  water  o.nd  an  acute  shortage  seems  likely  to  develop  by  summer.  Only 
meager  information  is  available  from  Russia  as  efforts  seem  concentrated  on  the 
spring  planting  campaign  by  which  en   increased  acreage  is  being  sought.  Prospects 
do  not  appear  very  satisfactory  and  transportation,  lo.bor  and  equipment  short- 
ages e.ro  being  complained  about.  It  must  be  recalled,  however,  that  such 
complaints  appeared  to  be  part  of  the  campaign  of  bringing  about  last  year's 
incroo.se  in  o.creagc. 
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Prices 
""Spots 

United  ^t-iteo  m-.rkets  -  The  ,vc:  Lge  price  ni   middling  7/3  inch  cotton 
in  the  ten  markets  ior  the  ./eek  endeu  -:pril  24  -ras  9.46  cents  per  pound  com- 
pared .vith  9. 53  cents  ior  the  previous  ./eek  and  10.14  cents  ior  the  ,/eek 
ended  March  21..  The  sentiment  ciurin0  the  period  from  Oecember  to  March  was 
that  recovery  irom  the  depression  ./oula  be  rapid  and  that  the  acreage  reduc- 
tion ./oula  be  large,   bince  then  the  feeling  in  the  trade  seems  to 'be 
that  tue   recovery  may  be  slo.v  or  irregular  ana  that  the  reuuction  in  acreage 
may  not  be  so  great  as  anticipated  earlier.   During  March  the  average  price 
in  the  ten  markets  .ins  10.3.5  cents  per  pound  compared  .vith  10.12  cents  in. 
February,  and  14.74  cents  in  March,  1930.   i'he  average  price  received  by 
producers  on  March  10  ,/as  0.3  cents  per  pound,  0.0  cent  r.bove  February  15 
and  4.2  cents  below  March  15,  1950. 

Liverpool  -  At  Liverpool  the  prices  oi  spot  cotton  made  net  declines  of 
0.49  to  2.64  cents  per  pounu  tor  the  most  important  gro./ths  traded  in  on  that 
market  from  March  20  to  April  17.   The  average  decline  for  nine  quotations 
rfas  1.05  cents  per  pouna  compared  .vith  ••  decline  oi  0.81  cents  in  the  price 
oi  American  middling  7/3  inch  cotton  -.  t  Liverpool  durin_  this  period.   The 
average  of  Indian  Oomra  ana  ^>ind  declined  0.53  cents  during  this  period, 
Egyptian  ^akel  2.34  cents  and  Upper-,  l.uO  centj=>  per  pounu. 

Relative  prices  oi  competitive  cotton  r. t  Bremen  1/  -  The  decline  in 
prices  oi  American  cotton  uuring  tiie  Lirst  part  oi  karch  resulted  in  a  rela- 
tively nigher  average  price  for  inuiah  find  Egyptian  offerings.   ,hilc  this  is 
true  oi  the  average  price  for  the  lour  types  si  Indian  cotton:   American 
oeea,  Breach,  ocinoh  'ma  Oomra;  developments  in  the  prices  oi  the^e  varieties 
vvere  not  at  r,ll  uniform.  Luring  the  iirit  part  oi  ivjarch  the  low  grades, 
Oomra  Ko.  2  and  Ocinah,  ./ere  relatively  higher  an«.  the  prices  for  the  better 
cottons,  Broken  and  American  3eed,  rei  tively  lo./er  than  American.   This 
may  explain  the  preference  accorded  to  better  ^r~aes  oi  Inuiai*  cotton  over 
American  cotton  by  continental  market..;  during  the  first  part  of  March. 
Egyptian  uppers  sola  relatively  higher  than  in  February  and  proveu  to  be 
some, /hat  neglected.  Due  to  the  relatively  greater  decline  in  Egyptian  than 
in  American  middling  7/3  inch  since  m   rch  20,  t^©  competitive  position  oi 
uppers  may  have  been  improved. 


1/  Based  on  report  dated  April  2,  ladl,  from  Assistant  Agricultural  Commis- 
sioner Donald  F.  Christy  at  Berlin,  supplemented  by  cable  on  April  11. 


f 

Stocks  and  .Movement 3 

Apparent  supply  oi  Imeric'n  co tton  in  Linisea  ■/■'tales 

On  April  1  the  apparent  supply  o.t  American  cotton  remaining  in  the 
United  States  amounted  to  abbut  9.5  million  bales.   This  ./as  -.-bout  £.'4 
million  bales  above  April;  1,  1930  "-no  3.6  million  bales  above  April  1, 
1929.   One  month  earlier  the  apparent  -.supply  //as  ebout  2.5  million  bales 
above  last  year.   Thd.s  decrease  in  the'- dili'erence  between  this.  year  ana 
last  ye^r  earing  March  ,/as  duaAto  ix\b   i'-act  that  exporte  uuring  [.isrch  ..<erc 
about  123, uOO  bales  .above  A'xrch,  19-^0:  anu  consumption  ./as  only  "bout 
17,000  bales  belo./  ivlarch  a  yry-T   ago. 

..crla  visible  supply  .•'■•; 

On  April  17  the  ,/orld  visible  supply  01  all  cotton  totaled  9,153,000 
running  bales,  2,206,000  biles  above  tne  corresponding  uate  last  scson 
and  2,793,000  bales  .above  that  uate  in  1029,  according  to  the  Commercial 
ana  iainancial  Chronicle,   Lug  to  tho.. continued  lo.;er  rate  oi  consumption 
this  year  than  last :  the  visible  supply . continue »  to  increase  relative  to 
last  ye  ir.   On  February  Is,  the  total  visible  supply  ./as  1.32  million 
bales  above  last  .year  ±r^   on  f/Arsh  lw   sas  2.16  million  above  a  year 
earlier.  .  .  A 

The  ,/orld  visible  supply  oi  American  cotton  on  April  17  ./as  6,589,000 
bales,  2,394,000  bal.es  above  ;:  year  ag<£  due  2,536,000  bales  more  than  in 
1029  •;. t  this  time;  The  visible  supply  of-; foreign  cotton  on  the  other  hand 
is  belo  j  last  year,  the.  total  on  April  17  this  year  being  2,564,000  bales 
compared  /ith  2,752', 000  bales  t /elve  months  ago; 

stocks  in  consuming  establishments,  etc.  A 

otocks  oi  ra.  a cotton  in  consuming, establishments  at  the  end' oi  Marsh 
totaled  1,473,000 .running  bales,  i according1  to  the  report  of  the  Bureau, 
of  the  Census.   This  compares  a/i Ah  l,75d,0v)O  bales  on  hand  one  year 
earlier  arid  .ns  the  lowest  lor  the  month  since. 1921.  otocks  in  public 
storage  and  at  compresses  on  the  other  hand  amounting  "to  3, 543,000 'bales 
on  March  31,  193,1  //ere  2.,  445,000  A -las' more  ilia;  u  'year  ago  ihd  compares 
./ith  stocks  of  5,253,000  hales  at  t  lG  ere  oi  March,  IC'gl,  vhieh  ,/ss  thd 
previous  high  lor  the  month  since  131c   when  tnesu  rccoras  ./ere  first 
started. 

Exports  oi  '.'omostac  cotton  ■  • 

The  total  exports  oi  uomestic  cotter  .1  or  the  season  so  the  err-  oi 
March  amounted  to  5,510,000  bale;  comperes  ./ith  5,771,000  bales  curing 
the  ^arne  period  last  season  or  only  231,000  o-  les  bolo  :,  .ccorJing  to  the 
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reports  of  the  Buroiu'oi  the  Census,  at  the  end  ox  Janu  ay  exports  i'or 
the  senior:  ./ere  4.12 ,'UOO" 'bale s  belo:/  -last  seasons  This  docreas*  in  the 
difference  ,*as  due  to  the  iact  'Jr  t  expQrts  in  both  -pbrtiary  no  March 
;ere  above  last  yo-.'r.  Furin,,  March  exports •■amounted*., to-  305,000  running 
bales  compared  .vith  455 ,000  bsles  during  icbru-ry,  55 0,000  bales  during 
January,  and  478,000  bales  in  iWafrehj  1950.   Exports  during  ivlarch  ,n  , 
the  largest  for  the  month  since  March,  1927.'  During  the:  past  five  years 
exports  in  March  have  averaged  only  12,000  bale's  above  February,  .Then 
this  year  exports  in  March  .-/ere  17k:, 000  bales  above  February.   The  great- 
est increase  over  February  took  place  in  exports  to  Japan,  Germany  and 
Italy,  Exports  to  Japan  for  the'  season  to  auto  ore   again  ahead  of  last 
season,  as  ahoy  ,,'ero  through  beptember . 

The  pick  up  in  exports  during  February  and  Larch  .7 as  due  to  the  up- 
d  movement  in  price  ,ne  tne  more  optimistic  feeling  throughout  the 
./orle  cotton  trade  during  January  ana  February. 

Domestic  imports  ol  iorei;;n  cotton 

Total  imports  oi  foreign  cotton  during 'March  totaled  about  10,000 
bales  compared  .vith:  23,000  bales  in  March,  1900.   The  total  i'or  tae  eight 
months  ended  March  51,  1951  /as  bout  02,000  bales  compared  dth  2<'-4,00J 
bales  lor  tne  like  period  last  season. 

Exports  trom  Inei"  \ra  E,.;ypt 

Total  exports  from  Enuia  1'rom  msrch  -13  co  i»pril  xZ   umounteu  to 
256,000  running  balos  ooap  reo  ,;ith  435, OU0  b;  les  daring  the  corresponding- 
period  last  year,  according  bo  the;  Commercial  an^  tin  ncisl  Chronicle, 
5rom  August  1  to  April  16,  ho  .'/ever,  exports  ;ore  -.^Jilbla  above  last 
^e  son. 

I rom  August  1  to  April  15  this  reason  cxporto  from  Alexandria  totaled 
646,878  running  bales.,  00,101  bale;;  folo»?  tae  similar  period  in  the  1929--50 
season.  E>:ports  from  Egypt  to  tne  Continent  ino  to  India  for  the  season  to 
April  15,  ho  rever,  amounted  to  about  452,000  bales  compared  ;ith  574,000 
bales  during  last  season  or  an  lucre  so  of  about  53,000  bales. 

Continent-:!  spinners'  a. kings  oi  ^-morie.  n  cotton 

During  the  four  .voeks  ei.oed  about  iviarch'&O  there  ere  only  210,000 
bales  oi  American  cotton  taken  by  continental  spinners.  This  compares 
,/ith  354,000  bales  uuring  tiie  same  periou  last  season.  The  total  tokir.gs 
For  the  season  irom  August  1  to  fci&r.cb  20  amounted  to  2,538,000  bales  com- 
pared with  2,966,000  bales  during  tue  same  period  last  season. 
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Table  1.-  Cotton,  American:  Continental  spinners'  takings, 

specified  periods 


Tour  weeks 
ended  about 


Aug.l-Aug.  8 
Sept.  5 
Oct.  3 
Oct.  31 
Kb  v.  28 
Dec.  26 
Jan.  23 
Feb.  20 
Mar.  20 

Total  Aug.  I- 
Mar,  20 
Apr.  17 
May  15 
June  12 
July  10 
July  31  1/ 

Total 


1925-27 

»  ■ '.  ■■»te-35sarau>P 

1.000  bales 
2l_478  lbs. 

(62) 

317 

288 

457 

473 

544 

449 

680 

539 


3fe3BA 


3.809_ 
463 
524 
443 
516 
___     253 


1,000  bales 
of  473  lbs,. 


.  Q2 

1,000  bales 
of  473  lbs. 


(89) 

431 

334 

421 

440 

475 

430 

440 

386 


3,446 


401 
420 
361 
384 
303 


1/      Three  weeks. 


(6^08)      :    (5,315) 


(131) 
295 
339 
427 
424 
436 
454 
361 
477 


3,344 


332 
337 
417 
304 

143 


(4,877) 


,JLj£9~3Q_ 


1,000  bales 
of  478  lbs. 


(121) 

280 
332 
434 
415 
406 
380 
364 


ul6p_ 


304 
256 
245 
243 
163 


(4,177) 


1930-31 


1,000  bales 
of  478  lbs. 


(52) 

231 
276 
323 
389 
313 
274 
320 
210 


2,388 


Textile  situation 
!££ljL JS-Lk 1  consumption  s ix  months  ended  January  31 

The  detailed  report  of  the  International  Federation  of  Master  Cotton 
Spinners  and  Manufacturers'  Association  showing  consumption  by  countries 
and  types  of  cotton  has  been  received  since  the  March  release  of  World 
Cotton  Prospects.  The  following  is  a  brief  analysis  of  the  report.  For 
addition  comparisons  see  Tables  -g  to  13, in  the  appendix,  pages  16  to 


World  mill  consumption  of  American  cotton  during  the  six  months  ended 
January  31,  1931  amounted  to  5,278,000  running  bales  compared  with  7,083,000 
Dales  in  the  corresponding  period  last  season.  This  decrease  of  1,805,000 
bales  compared  with  a  decrease  of  2,038,000  bales  in  the  consumption  of  all 
cotton  and  an  increase  of  28,000  bales  in  the  consumption  of  Indian  cotton 
during  the  first  half  of  the  present  season  compared  with  the  same  period 
last  year.  The  greatest  decline  in  the  consumption  of  American  cotton  during 
this  period  took  place  in  the  United  States  and  Great  Britain,  although 
consumption  of  American  cotton  on  the  Continent  of  ^urope  during  the' first 
half  of  the  season  was  also  considerably  below  last  season.  China  was  the 
only  important  country  which  consumed  more  American  cottrn  during  this  period 
than  during  the  corresponding  period  in  1929-30.   The  countries  in  which  the 
consumption  of  Indian  cotton  showed  an  increase  over  the  half  year  ended 
January  1930  were  France,  China,  Great  Britain,  India  and  some  of  the 
smaller  European  countries.   The  total  world  consumption  for  the  four  classes 
of  cotton  reported  by  the  Federation  for  the  six  months  ended  January,  1931 
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in  per  cent  of  tho  consumption  in  the  same  period  last'  season  wore  American 
74.5  per  cent,    East    Indian  100.9  per  cent,    Egyptian  78.5  per  cent,    Sundries 
94.2  per  cent   and  total  84.6  per  cent.      These  consumption  reports   indicate 
at   during  periods  of  depression  there   is   a  tendency  for  mills  to  consume 
a  larger  proportion  of  cheaper  cotton  than  in  years  of  prosperity.      In  case 
of   the   displacement   of  American  cotton  by   Indian  cotton  it  was   duo   in  part, 
no   doubt,    to   tho  fact   that    the  relative  prices  of  the  two   growths  was  more 
•favorable   to    the   consumption  of   Indian  during  the   latter  period  than  during 
the  first  half  of  the  1929-30   season,      ^hesc  consumption  reports   include   the 
same   fig-ores   for  Russian  consumption  as   for  the   six  months   ended  July  31, 
1930   since  no   reports  were  received  by  the  Federation  for   the  past   six 
months  period. 

United  States 

The   domestic   consumpt ion  of  raw  cotton  during  March  amounted  to 
491,000   running  bales  compared  with  434,000  bales   during  February  and 
508,000  bales   during  March  1930.      During  the  pact   ten  years  consumption 
during  March  has   averaged' about  39,000  bales  above  February  whereas  the 
consumption  during  March  this  year  was  about   57,000  bales  above  February. 
The   index  of  cotton  consumption  after  adjusting  for   seasonal,    increased 
from  84  per  cent   in  February   to   89  per  cent   in  March.      The   index  in  March 
193C  was  94.      The   total  consumption  in  the  United  States  for  tho   eight 
months  ended  March  31,    1931   was   3,391,000  bales  compared  with  4,316,000 
bales  for  the  same  period  in  1929-30. 

The  production  of  standard  cotton  cloth  increased  2.4  per  cent  during 
March  on  a  weekl2r  basis  whereas   during  the  previous   three  years  production 
in  March  has  averaged  slightly  below  February.      Some   increase   in  production 
was   to  be   expected  following  such  increases   in  sales  and  shipments  as   took 
place  during  January  and  February.      Unfilled  orders   increased  34.6  per  cent 
and  stoe.es   decreased  12.5  per  cent   during  those   two  months.      Production  is 
still  being  curtailed  which  together  with  an  additional  pick-up   in  shipments 
during  March  resulted  in  a  further  reduction  of   stocks,    the   decrease  amount- 
ing to   1"4.3  per  cent  from  the   end  of  February   to   the   end  of  March.      This 
left   the   stocks1  on  hand  at    the   end  of  March  the  lowest    since   the  end  of 
October  1927.     While   the  average  weekly   sales   during  March  were  lower   than 
during  either  February  or  January  they  wore   still   8.7  per  cent   above  March 
production. 

Great  Britain 

Weekly  cables  from  Groat  Britain  during  the  past   four  weeks  indicate 
that  business  between  Lancashire  and  the  Orient   is  again  declining  follow- 
ing a  brief  pick-up  during  early  March,   which  cane  with  tho  announcement 
of  the  ending  of   tho   Indian  boycott..      The   decrease   in  business   is  probably 
due   to   a  considerable   extent    to   the   fooling  of  uncertainty  as   to   the   trend 
of  business  and  in  uart  to    the   declining  prices  of  raw  cotton   since   early 
March.     Total   exports  of  piece  goods  to  all'  countries  during  March  amounted 
to  136.4  million  square  yards  compared  with  146.3  million  square  yards  in 
February  and  281.3  million  yards   in  March  1930.      Daring   the   past   ten  years 
exports  of  piece  goods  have  averaged  about  18.9  million  yards  over  February. 
Total   exports   for  the  eight  months   ended  March  31,   1931   amounted  to   about 
1,159.8  million  square  yards.      This  compares  with  a  total   of  2,276.2  million 
square  yards   during  the   same  period  last   season  or  a  decrease  of  about  49 
uer  cent. 
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Exports  of  yarns  during  March  amounted  tc  10.8  million  pounds 
compared  with  9.3  million  pounds  in  February  and  12.7  million  pounds  in 
March  1930.   The  total  for  the  season  to  the  end  of  March  was  85.0  million 
pounds,  19.1  million  pounds  or  18.3  per  cent  below  the  same  period  last 
season. 

Continental  Europe  during  March   1/ 

A  significant  decline  in  raw  cotton  prices  accompanied  by  hesitancy 
on  the  part  of  buyers,  featured  in  the  continental  market  during  March.   The 
improved  confidence,  so  apparent  in  February,  had  not  been  seriously 
dist-orbed  up  to  the  end  of  March,  however,  as  is  evidenced  by  the  fact  that 
set-backs  in  raw  cotton  prices  were  readily  accepted  as  good  opportunities 
for  price  fixing.   The  trade  seemed  to  consider  the  market  "well  balanced", 
a  term  conveying  the  idea  that  present  conditions  justify  neither  significant 
advances  nor  important  declines  of  raw  cotton  prices.   At  the  beginning  of 
April  liquidation  of  May  longs  and  professional  selling,  however,  caused 
considerable  uncertainty  among  the  buyers. 

The  prices  even  in  early  April  were  considered  reasonable  and  the 
advice  to  bay,  or  tc  fix  prices  on  every  decline,  was  quite  generally 
circulated  .among  continental  spinners.   Factors  considered  as  having  a 
favorable  effect  on  the  present  situation  arc,  more  hopeful  reports  on  the 
cotton  mill  and  trade  situation  in  the  United  States,  improved  raw  takings 
on  the  part  of  Japan  and  China,  low  yarn  and  cloth  stocks  in  important 
consuming  regions  and  prospects  for  some  increase  in  consumer  ana  trade 
buying,  at  least  in  the  second  part  of  the  year.   On  the  other  hand,  the 
slight  pick-up  in  American  fertilizer  sales  and  the  unexpected  growth  in 
soles  of  Russian  cotton  at  Liverpool  this  year  have  had  a  bearish  effect 
upon  trade  sentiment.  The  semi-annual  report  of  the  Federation  at  Manchester 
wa si also  considered  depressing. 

Total  spinner  and  weaver  sales  of  cotton  yarn  and  cloth  on  the 
Continent  showed  little,  if  any,  improvement  over  February.  While  a  slight 
revival  was  evident  in  central  Europe,  there  was  no  change  in  France,  other 
western  European  countries  and  Italy.   The  existing  keen  competition  in  the 
yarn  and  cloth  trade  leaves  spinners'  margins  rather  small. 

Spinning  and  weaving  mill  activity j  on  the  Continent  as  a  whole, 
seems  to  have  shown  a  slight  improvement  over  February,  mostly  as  a  result 
of  the  situation  in  central  Europe  where  operations  have  been  somewhat 
increased. 

As  might  be  expected,  with  weaker  prices  in  raw  cotton,  spinner 
purchases  of  American  and  other  cotton  during  March  were  considerably  smaller 
than  in  the  previous  month.   There  was  still  interest  at  the  beginning  of 
March,  particularly  for  Indian  cotton.  Purchases  fell  off  sharply  after 
that,  however,  and  have  remained  quiet  throughout  the  remainder  of  March. 
Spinner  price  fixing,  however,  was  of  good  volume  on  every  setback  in  New 
York.  C.i.f.  import  purchases  by  merchants  at  Bremen  were  also  reduced. 

Go  rmany 

Cotton  textile  conditions  in  Germany  show  no  significant  change 
from  a  month  ago.   The  present  situation  might  be  characterized  as  a  hesitant 
maintenance  of  the  slightly  improved  conditions  recorded  during  February.  . 

1/  Eased  on  report  dated  April  2,  193T  from  Assistant  Agricultural  ■ 
Uomnissioner  Donald  F.  Christy  at  Berlin,  supplemented  by  cable  on  APrii  il- 
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Spinner  sales  of  cotton  and  yarn  have  been  somewhat      r,  e.  jecially  in  the 
American  section.   Most  of  the  increase,  however,  is  in  short  tern  orders, 
which  do  not  assume  maintenance  of  improvement  for  the  industry.   Cotton 
weavers,  notably  those  in  Southern  Germany,  reported  a  pick-up  in  new  orders 
but  competition  was  very  keen  and  prices  v  n  at  rock  bottom. 

In  view  of  the  much  reduced  mill  stocks,  the  recent  improvement  in  sales 
;d  rarn  and  fabrics  has  led  to  a  slight  increase  in  mill  activity  during  March. 
This  is  apparently  somewhat  in  apposition  to  the  efforts  of  the  spinner  cartel 
which  went  into  effect  on  March  16.   As  suggested  in  our  last  report,  however, 
the  cartel  was  not  set  up  as  a  strictly  production  reducing  scheme,  and  in 
view  of  the  fact  that  only  about  50  per  cent,  of  all  spindles  are  under  cartel 
control,  a  slight  increase  in  spinner  takin  s  for  March  is  not  surprising. 

Except  for  a  short  period  of  activity  early  in  March,  spinner  and  im- 
porter buying  at  Bremen  was  much  reduced  as  a  result  of  the  declining  price 
tendency  in  the  raw  market.   Any  setbacks  in  the  row  market,  however,  were 
usei  h'j   spinners  for  price  fixing  on  old  contracts. 

Czechoslovakia  and  Austria 

Complaints  of  the  low  level  of  yarn  and  cloth  sales  continue  in 
Czechoslovakia  and  Austria  notwithstanding  the  continuance  of  a  slight  seasonal 
revival.  Mill  activity  in  both  countries  show  significant  declines  ranging 
from  10  to  20  per  cent  below  last  year.   Czechoslovak! an  weavers  and  spinners 
are  seriously  concerned  about  the  trade  policy  situation.   Sales  to  Hungarj 
are  cut  off  because  of  the  tariff  war  existent  since  December  15,  while  the 
lack  of  concessions  to  the  Czechoslovakia:!  cotton  industry  in  a  new  treaty 
with  Yugoslavia  and  the  expectation  of  the  abolishment  of  the  present  trade 
treaty  with  ^ustria  are  also  depressing  factors.   The  proposed  Tariff  Union 
between  Germany  and  Austria,  unless  joined  by  Czechoslovakia,  would  also  be  a 
serious  handicap  to  the  Czechoslovak! an  cotton  weavers,  but  would  at  the  same 
time  promote  the  Austrian  cotton  yarn  business  with  Germany. 

France 

France  reported  a  quieter  month.   February  improvement  in  sales  of  yarn 
and  cloth  gave  way  to  a  considerable  hesitancy  on  the  part  of  buyers,  due 
to  bhe  weakening  raw  cotton  market.  Vihile  Uormandy  mills  were  in  a  relatively 
satisfactory  position,  restriction  of  mill  activity  was  especially  severe  in 
the  Vosgues  and  in  Alsace.   Mill  activity  continued  at  a  reduced  rate  in 
ITorthern  France.   Spinner  purchases  of  raw  cotton  during  March  were  consider- 
ably below  February,  but  setbacks  in  the  cotton  market  still  called  for 
important  price  fixing. 

Italy 

I7o  changes  are  reported  for  Italy,  cotton  mill  conditions  continui 
rather  unsatisfactory.   Both  spinning  and  weaving  activity  have  been  about  20 
per  cent  below  last  year.   Spinner  purchases  of  raw  cotton  were  again  limited, 
and  price  fixing  was  only  moderate.   Supplies  of  raw  cotton  in  spinners 
hands  or  bought  for  future  delivery  are  small,  however,  being  much  below  the 
past  two  years.  While  yarn  stocks  in  spinning  mills  are  above  stocks  at  this 
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tirae  last  year,  unfilled  orders  now  on  hand  are  considerably  below  those  for 
the  same  date  a  year  ago.  Mill  sales  of  yarn  arid  cloth,  registered  a  slight 
improvement   daring  February  bat   they  were  very  low  in   the    preceding  months. 

Poland 

Poland  reports  that  during  February  spinning  mills  increased  operations, 
although  sales  of  yarn  were  unsatisfactory  and  mill  stocks  were  rising.  The 
increase  in  operations  was  again  reported  as  resulting  from  the  efforts  of 
the  large  mills  to  force  outsiders  into  the  cartel,  the  existence  of  which 
they  hope  to  renew  for  a  period  of  three  years.   To  date  all  negotiations  to 
re-establish  the  cartel  have  failed,  and  the  Government  is  considering  the 
issuance  of  a  decree,  or  the  passage  of  legislation,  prescribing  a  compulsory 
production  cartel  for  cotton  spinners.  .  Spinner  demand  for  raw  cotton  remained 
limited. 

Russia 

As  has  previously  been  indicated,  prospects  for  importation  of  American 
cotton  into  USSR  are  very  poor.  A  recent  statement  of  the  chairman  of  the 
Textile  Union  to  the  effect  that  no  cotton  will  be  imported  from  the  United 
States  during  the  current  season,  merely  confirms  previous  reports.   At  the 
sane  time,  some  120,000  bales  of  cotton  from  Soviet  Russia  are  reported  to 
have  been  sold  at  Liverpool  this  season  compared  with  only  about  7,000  bales 
a  year  ago.   The  quality  of  the  cotton  is  reported  as  similar  to  that  of  good 
grade  Texas  cotton.   Some  trial  purchases  of  Russian  cotton  have  also  b 
made  by  Polish  cotton  mills  which,  prior  to  the  war,  were  good  consumers 
of  Caucasian  end  Central  Asiatic  cotton. 

J  apan 

Conditions  in  Japan  during  late  March  continued  favorable  for  the  con- 
sumption of  American  cotton  and  demand  for  higher  count  yarns  (30s  and-  above) 
was  good,  according  to  a  report  from  Consul  Dickover  at  Kobe.  As  a  result 
the  arrivals  of  American  cotton  which  had  been  light  promised  to  increase 
considerably  in  view  of  the  large  shipments  afloat  at  that  time  which  were 
reported  to  have  been  about  250,000  bales.   This  large  shipment  of  Imorican 
together  with  230,000  bales  of  Indian  cotton  afloat  for  Japan  gave  promise 
of  not  onl;  building  up  low  stocks  but  of  creating  sufficient  stocks  to  cruse 
spot  prices  at  least  for  American  to  go  below  replacement  prices.   This  has 
happened  in  the  past,  bat  has  been  usually  of  short  duration.   Visible  stocks 
of  all  cotton  at  the  end  of  February  totaled  315, CC0  bales  compared  with 
412,000  bales  a  year  earlier. 

Due  to  the  artificial  scarcity  produced  by  the  curtailed  output,  good 
domestic  demand  end  some  manipulation,  yarn  prices  have  continued  high  end 
spinning  operations  have  been  very  profitable.   Spinners  were  sold  forward 
into  July  and  August.   The  new  curtailment  vote  which  was  to  go  into  3ffect 
April  1  reduced  the  nominal  rate  from  about  3-1  per  cent  to  30.6  per  cent. 
The  prospects  ere  that  the  curtailment  agreement  will  be  reduced  to  27.2  per 
cent  effective  July  1.  During  January  end  February  Japan  imported  20,000 
bales  of  Ciiine.se  yarn,  but  prices  were  not  so  favorable  in  late  March  for  a 
continuation  of  yarn  imoorts. 
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China 

There   has  been  a  firm  demand  and  a  larger  outlet  for  high  count  y  ms 
recently  in  China,    according  to  a  cable  fro  i  Agricultural   Commissioner  ITyhus 
at  Shanghai    received  April   15.      This  lias   resulted   i  ral   C    i  'Ms 

returning   to   the  spinning  of  high  count  yarns   after  -  period  of  spinning 
only  low  counts.     Yrrn  prices  have  been   somewhat  low  in  rel    tion   to   the  price 
of  native   cotton,    and  prices   of   Indian  cotton   neve  boon   too  high   to  make 
normal  business  possible,    consequently  a  good  business  was  being  done   in 
Airier  i  c  an  cot  ton . 

Although    Chinese  mills   complain  of  unprofitable:   operations   aid  slow 

forward  orders,    active  operations  continued,    their  output  was   1  forwarded 

and  there  was  no   excessive   accumulation   of  yarn   stocks.      The  J  a  anesc     lills, 
0:1   the  othfcr  head,    continued   to   be   sold   out  well  forward. 

- Z^^gJjipn,    acre.   0    -aid  croa   coalition   reports 

Estimated  worl'd  cotton  crop,  fo r_  1 9:50-51   re duced 

Ei     world  cotton  crop  for  the   1350-31   season  is   likely    to   bo   about 
25,500,000  boles  of  478  pounds  net   compared  with  26,300,000  bales   in    .      3-30. 
In  the  United   States   the  ginnings   totaled  13,930,000  bales,    0   decrease   of 

313,000  bales  under   tae   estimate  in  December  end  898,000  bales  loss    ah-.n   the 
final   estimate  of  last  year's  crop. 

In  most  of   the  principal  foreign   cotton  producing  countries    recent 
estimates   are  considerably  below   earlier   estimates  for   this    season   .and  are, 
in  many  cases,    less   than   the   estimates   at    this   time   last    season  or   the    final 
estimate   for   last  year.      In   India  the   final   estimate   of  4,055,000  bales    is 
256,000  bales   lower  than   the   revised  final   estimate  for  last   season.      In  Egypt 
the  latest   official   estimate   of  1,697,000   bales   is  2cj,00C    bales   less    than 
last  year's   final   estimate   and  46,000  bales   below   tae   earlier  estimate  for 

sason.     Wh  n   the  relationship  betve  en   the  ginnings   to  April  1  a  &   the 
final   estimate    of  the  past   two   seasons  are  compared  with   the   ginnings    to  April 
1  of   tais    season,    the   indications    are   that   this  year's   estimate   may   still   he 
too  high.      The  estimate  of   the  Anglo-Egyptian  Sudan,  crop  was   also   recently 
reduced  from  171,000   to   113,000    .ales. 

In  L'ezico  prospects   ar.     that   the  present   crop  will   be   at   least   77,000 
bales   less    than  last   season's  while   the  Brazilian  crop   is    expected  to    decrease 
from  550,000   deles   to  400,000  bales   and   the  Peruvian  crop   is  expected  to   be 
about  10  per  cent  less   then   last  year.      It   is   probablo    that   a  reliable 
estimate  of   the  Chinese  crop  will  not  be  available  until   summer,    according  to 
Agricultural  Attache  Uyhus  at  Shanghai,   but  he   stated  earlier  in   the   season 
that   the  indications  might  be  for  o  larger  crop  on   the  whole,    although  i:    some 
sections    the  crop  is   expected  to  be   smaller   than   last  year. 

United  States 


Quality  of  the  1930  crop  -     The  1950   crop  in   the  leu. ted  States    '/as   of 

considerably  better  quality   then   the  1929   crop  as  has   been    shown   by    th     grade 
and  staple   reports  which  have  been  released.      The  report   for   the   total   crop 
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which  wan  released  April  1?  shows  that  84.6  per  cent  of  the  crop  was  tender- 
able  on  futures  contract  whereas  only  75.7  per  cent  of  the  1929  crop  was 
tanderable.   Only  2.0  per  cent  of  the  crop  was  untenderable  in  grade  this  year 
compared  with  4.1  per  cent  last  year.   The  greatest  improvement  in  quality 
was  in  the  staple  length.   In  1929  the  per  cent  of  the  crop  which  war,  un- 
tenderable  because  of  staple  amounted  to  16.3  per  cent  whereas  this  year  there 
was  only  12.8  per  cent  untenderable  in  staple.   Of  the  1930  crop  24.9  per 
cent  was  15/lS  inch  to  31/32  inch  in  staple  length.   Only  13.9  per  cent  of 
the  1929  crop  fell  in  this  group. 

Fertilizer  tag  sales  -  The  sale  of  fertilizer  in  the  cotton  belt  is 
given  considerable  attention  at  this  time  of  year  because  of  its  relation  to 
acreage  and  the  influence  it  has  on  yields  in  some  States.   On  the  average 
tag  sales  during  the  four  months  December  through  March  represent  abort  66 
per  cent  of  the  seasons  sales  and  sales  in  April  about  20  per  cent  of  t. 
total.  For  the  four- months  ended  March  31,  1931  tag  sales  in  the  South  were 
only  68.  a  per  cent  of  the  sales  during  the  same  period  last  season.   Seles 
during  March  were  72.5  per  cent  of  March  1930. 

winnings  low  in  Egypt  -  Gunnings  of  all  cotton  in  Egypt  for  the  season 
to  Ipril  1  amounted  to  1,292,000  bales  of  478  pounds  net,  according  to  a 
cable  received  by  the  Foreign  Service  nf    the  Bureau  of  Agricultural  Economics 
from  the  International  Institute  of  Agriculture  at  Rome.   This  further  sub- 
stantiates the  evidence  presented  last  month,  that  the  official  estimate  of 
the  Egyptian  cotton  crop  was  too  high.   The  Egyptian  Government's  December 
es.timate  placed  the  crop  at  1,697,000  bales  for  1930-31  compared  with 
1,725,000  b?les  in  1929-30  and  1,672,000  bales  in  1928-29.   The  ginnings  to 
April  1,  however,  showed  a  decrease  of  262,000  bales  or  16.9  per  cent  from 
those  for  the  corresponding  period  last  year  and  a  decrease  of  212,000  bales 
of  14.1  per  cent  under  ginnings  to  April  1,  1929.   Ginnings  to  March  1  this 
year  were  15  per  cent  below  those  to  March  1  a  year  ago. 

Of  the  total  ginnings  to  April  1,  1931,  326,000  bales  were  of  the 
Sakellaridis  variety.   The  ginnings  of  Sakellaridis  cotton  were  down  165,000 
bales  or  33-l/3  per  cent  from  those  to  April  1,  1930,  and  were  30.6  per  cent 
or  144,000  bales  below  those  to  April  1,  1929.   Ginnings  of  other  varieties 
amounted  to  956,000  bales  which  is  a  decrease  of  9.3  per  cent  or  99,000 
bales  from  chose  to  April  1,  1930  and  a  decrease  of  6.5  per  cent  or  67,000 
bales  from  those  to  April  1,  1929. 

Substantiating  the  decrease  in  ginnings  of  16.9  per  cent  from  those 
of  last  year  there  has  been  an  eQ.ua!  decrease  in  the  receipts  of  cotton  at 
Alexandria. 

Both  last  year  and  the  year  before  ginnings  to  April  1  amounted  to  90 
per  cent  of  the  final  production  estimate.   This  year  ginnings  to  Ipril  1 
amounted  to  only  76  per  cent  of  the  December  estimate. 

Acute  water  shortage  in  Snypt  for  1931-52  crop  -  :.?ith  the  planting  of 
the  1931-32  Egyptian  cotton  crop  well  along,  there  is  every  indication  of  a 
real  summer  water  shortage,  according  to  Cotton  Specialist  F.  K,  Harris  at 
Cairo.  A  cable  dated  April  8  stated  that,  effective  May  1,  there  would  be 
increased  restrictions  on  the  use  of  water  on  cotton  lands  in  lower  and  middle 
Egypt,  and  that  rice  growing  had  been  prohibited  in  those  areas.   As  early 
as  March  16  certain  water  restrictions  were  already  in  operation.  At  that 
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time   the  fields  were  being  watered  for  6   days,    with  the   ditches  closed  for 
15-day  intervals,  instead  of   the  6-day  intervals  practiced  in  years  of   rood 
water  supply.      The  water  conservation  program  was   started  very   early  in   the 
season.     Storage  dams  were  practically  full   in  March,   but   the -rate  of  inflow 
was   even   then  regarded  as   below   the   spring  planting  requirements. 

The  1931-32   season  so   far  has  been   regarded  as  a  "poor  File"    season 
resembling  those  of  19,32-23  and  1923-24,   Mr.   Norris  reports.      In  those   two 
years   the  yield  per  acre  averaged  360  pounds  whereas   during  .the   three   seasons 
1927-23   to   192S-30   the  yield  averaged  about  .419  'pounds  per  acre.      The  Hil'e 
has   been  low   all  winter.     Apparently   the  annual  Abyssinian  floods'  were   too 
light   to  keep   the  head  waters   of   the  Wile 'in  good  volume.      The  current   situation 
is   reviving  interest   in   the  completion  of   a  dam  south  of  Khartoum  begun   several 
years   ago.      The   importance  of   cotton  in  Egyptian  national   economy  will   insure 
that  crop  first   consideration   in   the   distribution  of  available  water   this    season. 
Ordinarily   there   is  no   restriction  upon   the   growing  of  rice*    which. uses  much 
more  water   than  does   cotton  per  acre,    and  is   regarded  as   less   important. 

Anglo-Egyptian  Sudan  •         ••■     - 

On  April  2,    a  revised  official   estimate   of   the  1930-31    Sudan  crop  was   re- 
leased which   showed  a  reduction  in   the   estimate  of  58,000  bales,    the  December 
1   estimate  was   171,000  bales   of  478  pounds  net   and   the   latest  estimate   is 
113,000  bales.      This   is  29,000  bales  below   the  final   estimate  for  last   season's 
crop.     According   to   Cotton  Specialist  P.K.    Norris  who  has   recently  completed  an 
extended  trip   through  the  Sudan  the   reduction  is   due  largely    to    the   damage 
done  by   the   leaf  curl   and  black  arm.      The  greatest  damage  was   done  in   the 
Gezira  district.      The  March  1   estimate  for  this   district  wa.s   123,000  bales,   but 
the  indications   are  now   that   the  crop  in   the  Gezira.  province  may   reach  about 
65,000  boles,   half  of  which  has   already  been  picked.      Black  arm  is   of  long  stand- 
ing in  G-ezira  while  leaf  curl   is  new  and  widespread,   Mr.   Norris   reports.      The 
leaves   and  branches  half  way  up  the  plants  have  been  destroyed  by   the  black  arm 
and  the  producers   are  not  able   to   control   it. 

The  Tokar  area  which  is  usually  next   to   Gezira  in  cotton  production  is 
expected   to   produce  only  about   9,300  bales    this  year,    this   area  also   being  in- 
fected with  leaf  curl.      The   third  largest  cotton  area  is   around  Kassala  where 

the  crop  will'not   exceed  10,400  bales   to   11,400  bales. 

Russia 

with  the  attention  of  the  local  correspondents  in  the  cotton  regions 
concentrated  on  the  approaching  spring  planting  campaign,  reports  on  the  develop- 
ment of  Russian  cotton  procurings  have  not  appeared  in  the  Russian  press  of 
late.   The  large  acreage  increase  planned  for  cotton  this  year  necessitates  the 
concentration  of  all  forces  on  the  preparation  for  this  campaign.   Prospects 
are  not  very  satisfactory,  however,, in  most  of  the  important  cotton  producing 
regions  of  the  Union.   Slow  transportation  of  sowing  material  and  grain  are 
greatly  complained  of,  while. a  shortage  of  feeds tuffs,  of  fuel  for  tractors  and 
of  qualified  workers  is  also  reported. 

Ploughing  for  the  cotton  planting  campaign  began  over  practically  all  of 
Middle  Asia  around  March  20.   Trial'  plantings  were  reported  at  some  points  and 
plantings  are  expected  to  develop  on  a  larger  scale  at  the  beginning  of  April. 
Timely  seeding  is  greatly  urged  in  view  of  the  fact  that,  according  to  past 
experience,  best  yields  are  harvested  off  fields  planted  around  -a-pril  15, 
wnereas  a  delay  of  a  month  sometimes  causes  considerable  reduction  in  the  yield. 
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Gotton  consumption,  by  growths,  half  years,  1920-21 
to  January  31,  1931 


Season 
beginning 

Aug.  1 


1920-21 
1921-22 
1922-23 
1923-24 
1924-25 
1925-26 
1926-27 
1927-28 
1928-29 
1929-30 
1930-31 


American 


East  Indian 


Egyptian 


Sundries 


Total 


Jan. 31: July31: 


1,000  :1,000 
run-  : run- 
ning :ning 
bales  :bales 


2,793: 

2,944: 
2,371: 
2,961: 
3,372: 
3,327: 
3,791: 
3,480: 
3,071: 
2,182: 


1,660; 

3,097 

2,339 

2,524: 

3,392; 

2,915 

3,547: 

3,501: 

3,044; 

2,458 


Jan. 31 : 

July31 

1,000  : 

1,000 

run- 

run- 

ning : 

ning 

bales  : 

bales 

382: 

329 

419: 

463 

518: 

586 

668: 

780 

641 

650 

674 

:   557 

523: 

414 

489: 

:   594 

657 

:   676 

785. 

778 

787 

Half  year  ended 
Jan, 31: July 31 

r,ooo  :i,q6o~ 

run-  :  run- 
ning :  ni  ng 
bales    :bales 


198: 
256: 
313: 
405: 
414: 
352: 
374: 
379: 
392: 
384: 
310: 


126 
290 
348 
418 
367 
373 
384 
373 
374 
332 


Jan .31: July 3 1 : Jan .31: July3 1 

i7o!To  TT,  ooo  ~:77ooo"  ~:  1  ,~ooo  * 

run-  :run-  :run-  'run- 
ning :ning  :ning  :ning 
bales  :bales  :bales  :bales 


617: 

493: 

501: 

482: 

525; 

908: 

901: 

866: 

1,014: 

1,280: 

1,303: 


43: 

418: 

466: 

400: 

648: 

1,031: 

1,092: 

1,167: 

1,275: 

1,266: 


3,417: 
3,966: 
4,276: 
3,926: 
4,541: 
5,306: 

5,525: 
5,543: 
5,520: 
4,532: 


2,158 
4,263 
3,739 
4,122 
5,057 
4,926 
5,437 
5,435 
5,369 
4,834 


Compiled  from  reports  of  the  International  Federation  of  Llaster  Cotton 
Spinners f  and  Manufacturers*  Associations. 

\J   Includes  Great  Britain,  Germany,  France,  Russia,  Italy,  Czechoslovakia, 
Belgium,  Spain,  Poland,  Switzerland,  Holland,  Austria,  Sweden,  Portugal, 
Finland,  Hungary,  Denmark  and  Norway. 

Table  3. -Asia  1_/:   Cotton  consumption  by  growths,  half  years,  1920-21 

to  January  31,  1931. 


Season 

!   Amer: 

Lean   : 

East  Indian  •   Egyptian     Sundries    : 

Total 

beginning 

Half  year  ended 

July  3 "l : 

Aug.  1 

: Jan. 31 

:July31: 

Jan. 31 

: July 3 1 : Jan .31:  July  3 1 

: Jan. 31. 

Jan.31:July31 

=1,000 

-1,000  : 

1,000 

: 1,000  : 1,000  - 1,000 

: 1,000  ■ 

1,000  : 

1,000  :1,000 

•run- 

■  run- 

run- 

■ run-   •  run-   •  run- 

•  run- 

run- 

run-  •  run- 

• ning 

"nxng 

ning 

■ning   :  ning  :ning 

■ning 

ning   • 

ning   *mng 

bales 
:    274 

bales  : 
:   317: 

bales 

:bales  'bales  :bales 
:  1,599:     8:    11 

! bales  : 
:  ,  39: 

bales  : 
416: 

bales  :bales 

1920-21 

1,516 

1,836:  2,344 

1921-22 

:   486 

545: 

1,932 

:  2,101:    16:    22 

:   477: 

503: 

2,911:  3,171 

iy  i~,k,~ '^o 

:   487 

372: 

2,198 

,  2,073:    21:    19 

:   663: 

599: 

3,369:  3,068 

1923-24 

:   316 

:   345 : 

2,083 

:  1,839:    17:    22 

:   611: 

740: 

3,027:  2,946 

1924-25   ' 

:   333 

:   439: 

2,047' 

2,118:     26:     23 

;   748 : 

775: 

3,154:  3,355 

1925-26 

:   431 

581: 

2,076 

:  2,197:    18:    24 

:    671: 

657: 

3,196:  3,439 

1926-27   : 

686: 

1,070: 

2,268 

:  1,935:    27:    24 

:   724: 

638: 

3,705:  3,667 

1927-28 

840: 

673: 

1,784: 

,  1,605:    22:    21 

:   593: 

1,053: 

3,239:  3,352 

1928-29   : 

:    670 

761: 

1,877 

:  1,889:    20:    23 

:   697: 

783: 

5,264:  3,456 

1929-30 

:    723 

699: 

2, 156: 

2,247:    27:    31 

:   390: 

935: 

3,801:  3,912 

1930-31 

:   602: 

• 

2,185: 

:    35:      i 

;   839: 

: 

3,661: 

Compiled  from  rep 
and  Manufacturers 
1/   Mill  consumpti 


orts  of  the  International  Federation 

1   Associations. 

on  In  India,  Japan  and  China. 
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Table  4.-America  l/:    Cotton  consumption  by  growths,    half  year.;:,    1920-21 

to  January  51,    1901 


Season 
beginning 
Aug.    1 

American       :   3a st  '. 

J  'W^Ty^ilySl^Jaii^^ 
:  1,000   : 1,000   :T,000~" 

JuTySl : 
T,oo";7": 

ptian       :          Sundries 

It  If  year   ended 

~3  a  n  ."51 :  July  51*  :Jan  .31 : July 5 1 

T,o"jO  ":"]*,  o"oo"~  T,  000  Tl,000 

Total 

;J-.n.5l:Jaly31 
":  1,000   :l",~600 

run-   • run-     • run- 

run-     : 

run- 

run- 

. run- 

run- 

:run-      ; run- 

n i ng  ; ning     *  n ing 

ning 

ning 

ning 

ning 

ning 

:ning     ;ning 

"bales   :bales   :bales 

bales' : 

bales   ■ 

bales 

ibales 

balea_ 

bales    :bales 

1920-21 

2,231:    2,523:           5    ; 

6    : 

60    : 

55 

:      103    : 

26c 

:    2,459:    2,843 

1921-22      : 

2,967:    2,854:           6 

5    : 

85 

74 

:      312    ■ 

361 

:   3,363:   5,294 

1922-25    :: 

3,228:    3,290:          8 

13   : 

77 

105 

:      384    ; 

500 

:    5,697:    5,908 

1923-24      : 

.   3,022:    2,502:        12 

15    : 

78 

75 

;      304   : 

286 

:    5,416:    2,876 

1924-25 

:    2,376:   5,137:        16 

16   : 

56 

73 

:      423    : 

567 

:    5,571:    5,645 

1925-23 

3,151:    5,250:        13 

12   : 

67 

:        74 

:      506    : 

DD  i-s 

:    5,742:    5,863 

1926-27 

.    3,573:    3,702:        13 

15    : 

78    : 

90 

.      521    ; 

371 

:    3,785:    4,178 

1927-29 

3,559:    3,171:        15    : 

12    : 

81    ; 

67 

:      427    : 

377 

:    4,082:    5,627 

1928-29      ' 

3,403:    3,598:        10 

25    : 

78 

87 

:      362    • 

529 

:    3,853:   4,059 

1929-30 

.   5,250:    2,750:        31 

:        30    : 

35 

;        65 

•      385    ■ 

295 

:   3,749:    5,140 

1930-51 

:    2,468:              :        22 

40 

270 

:    2,800: 

Compiled  j 

rrom  reports  of  tne  Ii 

itornati 

onal  Fc 

5dcrati< 

jii    of  la 

..stcr  C 

otton  Spinners' 

and  L'lanuf ac turer  s '    As  s oc i  at i  ons . 


\J  Includes  United  St 


Canada,  Llexico  end  Eraail 


?able  5. -Great  Britain:      Cotton  consumption  b 

to  January 


growths , 


liali 


oars 


1920-21 


31, 


Season 

American       :   East  Indian   :     Egyptian 

;      Sundries 

:        Total 

beginning 
Aug.    1 

Jan.3TrJul^T:lanT3T: 

1,000    : 1,000    : 1,000 

Half  ye: 
July31:Jan.*3l 
T,  000  ":T,  000 

ir   oiidc 
July3l" 

T, "boo"  * 

f Jan.  31"; 
:1, 000"  " 

Julys; 

T,oob" 

L;  Jan. 51:  July51 

Ti'ooo"  Vi",  ooo 

run-      : run-      : run- 

run-      : run- 

run- 

, run- 

run- 

: rvoi-      :  run- 

n  i  ng     ■  ni  ng     :  n  i  ng 

ning     :ning 

ning 

;ning 

ning 

:ning     :ning 

bales   sbales   :bales 

bales    :bales 

bales 

:bales   . 

bales 

:b.*les   :bales 

1920-21 

.    1,091:        587:        23 

16    :      152 

85 

:        46    : 

24 

:    1,312:        712 

1921-22 

1,107:    1,163:        27 

27    :      163    . 

163 

:         74    . 

125 

:    1,376:    1,438 

1922-25 

:    1,096:        823:        59 

63    :      134 

,      209 

:      134   : 

164 

:    1,506:    1,264 

1923-24 

:        845:        350:        37 

104   :      235 

.      234 

:      200    , 

155 

:    1,577:    1,541 

1924-25 

!    1,092:    1,252.         86 

97    :      233 

:      198 

1K1      . 

125 

:    1,563:    1,672 

1925-26 

.    1,156:        937:        95 

73    :      19.1 

200 

:      204 

166 

:    1,645:    1,575 

1925-27 

940:    1,137.        48 

34   :      136 

:      183 

:      242    • 

240 

:    1,416:    1,594 

12  27-23 

:    1,027:        922:        47 

:        74    :      172 

:      186 

:      275 

201 

:    1,521:    1,385 

1928-22 

971:        939:        22 

;        91    :      191 

;      174 

:      186 

.      15  5 

:    1,440:    1,360 

1929-30 

:        890:        594:      100 

;        88   :      167 

:      134 

:      263 

:    1,415:    1,050 

1930-31 

;        493:               :      131 

:               :      113 

:        976: 

Compiled  from  reports  of  the  International  Federation  of  Hester  Cotton 
Spinners1  and  Manufacturers'  Associations. 
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Cotton  consumption  lay  growths,   half  years,    1920-21 
to  January  31,   1931 


Season 

beginning 
Aug.    1 


American.      •   East  JCndiaa'  :'  JSgyptian       -      Sundries        •_       Total_ 

Half  year  ondol 


1920-21 
1921-22 
1922-23 
1923-24 
1924-25 
1925-26 
1926-27 
1927-28 
1928-29 
1929-30 
1930-3.1 


Jan .31 
1,000 
i  run- 
ning 
;bales_ 

272 

442 

448. 

272. 

420  • 

479" 

565 

677  : 

550  . 

468 

364 


July5 1 : 
1,000" 

run- 
ning 
"bales 

372 
469 
336 
424 
496 
405 
649 
599 
474 
455 


Jan. 31 
1,000 

-July 31 v 

1,0  oo  ; 

run- 

run- : 

ning 

. ni ng  : 

bales 

bales  : 

102 

,   103  : 

109 

!   110  : 

126 

94  : 

85 

:   123  : 

106 

103  : 

132 

72  : 

94 

:   73  : 

95 

.   117  : 

122 

.   130  ': 

144 

:  127  : 

116 

Jan. 31 

r,obo~- 

July3l: 
T.000  ". 

J.an.31 .'. 

X.oooTi 

July31: 
"l,000~: 

Jan. 31: 
1,000": 

July3 1 
T,  000  ' 

run- 

run- 

run-  • 

: 

run-   ; 

run- 

ning :: 

ni  YIP 

ning   : 

ning  : 

ning 

b  .,les 

bales 

.bales 

.bales 

bales  j 

bales 

9   ! 

14 

20 

5 

;  403  . : 

494 

21   . 

20 

.   11 

10 

,  583  . - 

609 

21 

:   16 

12  .: 

9 

:  607 

455 

19 

;  27   : 

12   ! 

10 

:383  •! 

584 

26 

:   51 

,   16 

8 

;  563 

:   643 

24 

.   19 

-,  p 

5 

:  647 

:   501 

31 

;  36 

12  ■ 

,   13 

:  702 

.   776 

34 

;   29  . 

:   18 

:   16 

:  824 

:   761 

36 

,   34  . 

,   16  . 

;   16 

:  724  : 

:   654 

38 

:  40 

.   26 

:   25 

:  676 

:   647 

36  ' 

,   40  ■ 

:  556 

Compiled  from  reports  of  the  International  Federation  of  faster  Cotton 
Spinners'  and  I'lanufac  tares'  Associations. 


Table  7. -France:   Cotton  consumption  by  growths,  half 

to  January  31,  1931 


axs.    1920-21 


Season 
beginning 
Aug.    1 


1920-21 

1921-22 

1922 

1923 

1924-25 

1925-26 

1926-27 

1927-28 

1928-29 

1929-30 

1930-31 


.unerican 


Ulast  Indian 


-gyp*    & 


:   Sundries 


Jan. 31: July 31 


Half  year   ended 


1,000 


1,000 


run-  :  run- 
ning :.ning 
bales    ;bales 


Jan.  3" 
1,0013 

run- 
ning 
bales 


July 31 
"1, 000" ' 
run- 
ning 
bales 

'  35 
78 
96 
92 
83 
93 

•  68 
102 

•  112 
124 


Compiled  from  reports  of  the  International  Foder  .tion  of 
Spinners'  .and  Ilanufacturers*  Associations, 


Jan. 31 
1,000  ' 
run- 
ning 
bales 

25 
29 

46 
46 
59 
50 
51 
49 
47 
65 


July3 1 
1",  000" ' 
run- 
ning 

bales 

17 
45 
47 
■  57 
48 
56 
49 
46 
59 
53 


Jan. 31 

'lyJc'q' " 

run- 
ning 
bales 


15 
31 
33 
21 
36 
64 
41 
42 
LA. 


JulvH 

Jc  n.  31 

July 31 

T,  0"0"(T" 

Y,000~" 

lyo'icr 

run- 

run- 

run- 

ning 

ning 

ning 

bales 

bales 

bale3 

9 

395 

330 

28 

434 

601 

95 

.   551 

.   628 

29 

.   543 

.   520 

23 

,   533 

589 

39 

.   567 

612 

34 

:   625 

:   557 

35 

:   575 

.   605 

33 

:   613 

:   614 

57 

:   589 
.   595 

:   582 

tcr  Cotton 
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Table  3.-  Oil: 


na  !./•-  Cotton  consunption  by  growths,  half  years,  1920-21 

to  January  51,  1931 


Season 


ivmerican 


ilast  Indian 


beginning 
Aug.  1 

[Jan, 31 

JulyS 1: 

.1,000 

1,000  : 

.run- 

run- : 

ning 

ning 

:  "bales 

Dales  : 

1920-21 

: 

1921-22 

37 

,   95   : 

1922-23   ; 

73 

37   : 

1925-24   ! 

31 

47   : 

1924-25   : 

31 

,   40   ; 

1925-26   : 

46 

74  : 

1926-27   ; 

113   : 

161   : 

1927-28   : 

151 

!  146   : 

1928-29   : 

121   i 

158   : 

1929-30   : 

130 

162   : 

1930-31   ! 

164 

Half  ye 


a. 
1,000 

run- 
ning 
"bales 


186 
171 
140 
145 
265 
258 
108 
218 
199 
278 


July J 1 


1,000 
run- 
ning 

bales 


214 
186 
191 
195 
222 
201 
200 
180 
264 


Sgypti 


Jan. 31 

lVo-ocT 

run- 
ning 
Dales 

1 
3 


an         ; 
r  encTjd 


Sundries 


Total 


July 3 1 ; Jan . 31 ■ July31 

l",000  ";T,"boo  "i  ~o'6o 
run-      ;  run-      :  run- 
n  i  ng     :  ni  ng     :  ni  ng 

"bales    ;"bales    :bales 


515 
623 
542 
590 
597 
628 
509 
605 
763 
735 


, Jan. 31: July 31 
'l~060":l,0QQ~ 

; run-   : run 
;ning  :ning 
ibales  :"bales 


450 
515 
620 
609 
549 
558 
901 
675 
776 


73  9 

870 

713 

766 

910 

1,000 

769 

944 

;1,093 

;1,180 


Compiled  from  reports  of  the  Internat 
Spinners*  and  Manufacturers1  Associations. 
\J    Mill  consumption  only. 


ior.al  Federation  of  liaster  Cotton 


Table 


Japan:   Cotton  consumption  "by  growths,  half  years,  1920-21 

to  January  51,  1931 


:  760 
:  739 
:  858 
:  844 
:  845 
:  920 
:  1,247 
: 1,013 
: 1,204 


Season 

ikie 

beginning 

|\,,r      "I 

-•L'  '"■_•  *       -1-  * 

',  Jan,  3 

1,000 

run- 

ning 

."bales 

1920-21   : 

337 

1921-22 

365 

1922-23   : 

393 

1923-24 

282 

1924-25   . 

296 

1925-26   ' 

383 

1926-27 

,   513 

1927-28 

.   572 

1928-29 

:   522 

1929-30 

;   573 

1930-31 

:   426 

.st  I-.dian 


;  Jan, 31 
TlVOOCH; 
;run- 
;  ning 


: Dales 

:  285 

:  431 

:  330 

«  OO7 

:  393 

:  499 

:  619 

:  506 

:  578 

:  519 


1,000 
run- 
ning 

bales 

723 
695 
845 
822 
751 
881 
840 
676 
737 
070 
755 


July31 
1,000  " 

run- 
ning 
bales 

633 
735 
877 
732 
727 
889 
716 
565 
751 
827 


Compiled  from  reports  of  the  International  Federation  of  .Lister  Cotton 
Soinners*  and  Manufacturers'  Associations. 


agyp t  i  an    :  Sund r  i  e  s 
/ear  ended 
July31 : jfan.~3 1 
1, 000  "7 1, '600' 
run-  :  run- 
ning :ning 


Ifelf 
Jan. 31 

ru 


000 


ni  ng 
bales 

7 
12 
14 
15 
20 
16 
23 
19 
19 


15 


Total 


Jul  v3 1  :_Jan._3 _1 :  July  3 1 
T,000  ":  1,  000  ': T, '666 ' 
run-   :  run-   :  run- 
ning :ning  :ning 


bales 


14 

17 

21 
19 
19 

20- 

21 

20 


"bales  : bales  : "bales  : bales 


46 
40 
51 
55 
114 
64 
67 
55 
63 
79 
45 


1,113 

:1,009 

1,112 

: 1 , 250 

1,233 

: 1,293 

1,174 

:1,1C3 

1,181 

: 1,278 

1,344 

:  1,472 

1,443 

: 1,408 

"1  SfP 

X  •  '->  ^  i-~t 

:  1,219 

1,341 

:  1,425 

1,544 

:  1,453 

1,241 

J 

C-69  -20- 

Table  10-  India  l/:Cotton  consumption  "by  growths,  half  years,  1920-21 

to  January  31,  1931 


Season 

Amer: 

Jan. 31. 
1,000  : 

.can    : 

Bast  Indian  : 

Egyptian 
year  ended 
Jan.  31.  July  31 
1,000  : 1,000 

:   Sundi 

; Jan . 3 1 : 
: 1,000  : 

•ies 

:   Total 

"beginning: 

July31: 

1,000  ; 

Half 

Jan. 31: July 31: 
•  1,000  : 1,000  : 

.rt  Ul^  •   -^  • 

July31 
1,000 

:  Jan.  31 -.July  31 

Tl,000  *;T,000 

run-  : 

run- 

run-  :  run-   : 

run-  ; 

run- 

:run-   ; 

run- 

: run-   :  run- 

ning  : 

ning 

.  ning  ; ning   : 

ning   ; 

ning 

: ning   : 

ning 

:ning   :ning 

hales 

"bales 

"bales  :bales  : 

"bales  : 

bales 

•.bales  : 

bales 

•.bales  : bales 

1920-21 

1   . 

26   : 

1,109:  1,079: 

o 

;   4 

ijsj 

:  1,114:  1,129 

1921-22 

35 

19 

.  1,105:  1,102: 

3 

7 

:.   20 

23 

:  1,163:  1,151 

1922-23 

:  ■  21 

:   5 

.  1,132:  1,015 

4 

1 

:    9 

:   15 

:  .1,216:  1,036 

1923-24 

:   3 

1 

:  1,121:    916 

2 

:   1 

:   14 

:  -  7 

:  1,140:   925 

1924-25 

:   6 

6 

.  1,151:  1,196 

:    6 

:   4 

:   44 

;   27 

:  1,207:  1,233 

1925-26 

:    2 

8 

:    929:  1,036 

:    1 

:   5 

:   10 

:   23 

:    942:  1,122 

1926-27 

:   60 

.  290 

;  1,170:  1,018 

:  .  3 

:   1 

OQ 

;   30 

:  1,262:  1,339 

1927-23 

:  117 

:   21 

:  1,000:   840 

:   2 

:   1 

:   29 

:   24 

:  1,148:   886 

1928-29 

:   27 

:   25 

:        922:   958 

;    I 

:   2 

:   29 

:  .  33 

:    979:  1,018 

1929-30 

:   25 

:   18 

:  1,087:  1,156 

:   4 

:    9 

:   48 

:   72 

:  1,164:  1,255 

1930-31 

;  •  12 

:  1,152: 

:   17 

:   59 

:  1,240: 

Compiled  from  reports  of  the  Internet 
Spinners*  and  Manufacturers'  Associations, 
l/  Hill  consumption  only. 


ional  Federation  of  Master  Cotton 


Table  11-  Italy:   Cotton  consumption  by  growths,  half  years,  1920-21 

t  o  January  31,  1931 


Seas  on 

Amer: 
. Jan. 31. 

ri,oob"~ 

.can 

JuTy3T; 
T ,000  : 

East  1 

J'aii.31' 
1,000  "i 

Indian  :   Egyptian 

:    Suidries 

;     Total 

beginning 

Aug.  1. 

Half 
.JuTyTl 
"1,000" 

2rear  ei 
:Jaru31 

T,  000" ": 

ided 

: July 3 1 
1,000 

; Jan. 31 

.1,000 

: July 31 
1,000 

: Jan. 31 
:1,00b" 

:July:M 
:  1,000 

run- 

run- 

run- 

run- 

:  run- 

run- 

. run- 

:  run- 

,  run- 

:run- 

ning  : 

ning  : 

ning 

.ning 

ning  ; 

ning 

:ning 

.ning 

:ning 

•ning 

bales  : 

bMLes  : 

stales  : 

bales 

b  Me s 

.bales 

:  "bale  s 

:  bales 

.bales 

;bales 

1920-21   : 

302   ; 

260   , 

111 

97 

12   : 

8 

;   4 

1 

,  429 

:  366 

IJ^J.— (^2   i 

264   : 

309   ; 

:  101 

qo 

:    3   ; 

14 

3 

375 

:  425 

1922-23 

:  327   : 

274   : 

108 

.  131 

.   20   ; 

24 

5 

4 

460 

•  433 

1923-24 

281   : 

266   ■ 

136   : 

173 

.   33 

33 

;    6 

9   : 

455 

:  436 

1924-25 

293   : 

346   . 

149   . 

.  139 

26   . 

28 

10 

.   11   : 

478 

524 

1925-26   : 

355 

357   : 

154   . 

120   : 

28 

10 

.   11   : 

521   . 

•  516 

1926-27   ' 

.  342 

:  338   : 

106 

.   78 

.   25   ' 

24 

.   11   . 

:   8   . 

484 

.  448 

1927-28 

:  342 

,  365 

:   81 

,   93 

24 

24   . 

8 

12 

.  455   . 

499- 

1928-29   : 

372 

,  373   ; 

111 

114 

25   ■ 

23 

:   10  : 

9 

518   . 

524 

1929-30 

.  355 

309 

:  133 

:  123 

!   30   : 

:   15   : 

9 

.  533   : 

468 

1930-31 

:  240 

.  120   : 

oo    , 

11   . 

393   . 

Compiled  from  reports  of  the  International  federation  of  Master  Cotton 
Spinners'  and  Manufacturers'  Associations.  • 
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Table  12-  Siissia: 


-21- 
Cotton  consumption  by  groi 


iialf  /-ears,  1920-21 


to  January  31,  1931 


Season        ; 

Americe 

m 

,   3ast 

Indj 
Half 

-q. 

3gyp 

bian 

Sunc 

3 

Tot; 

a 

beginning! 

ir     31'; 

led 

hay.    ..     : 

Jan.31 

:July31 

rJanTsi 

:  July31 

:~J 

:;."ii 

fjul   '     1 

Jan.  3 1 

July31 

TanTBT 

"July  31 

1,000 

ll, 

0  oo 

L,00C 

:!,. 

.  1 

,  oj^ 

:  l,000 

1,0 

1,000 

1 ,  00  D 

I 

,000 

run- 

: run- 

run- 

.  IVJl- 

.  n 

-Ul- 

:  run- 

run- 

run- 

[run- 

run- 

ning 

:ni 

-ng 

;ning 

sning 

:n: 

mg 

;ning 

.  nlng 

ning 

ning 

n: 

Lng 

bales 

;bales 

."bales 

:bales 

:b: 

lies 
1 

."bales 
•          ** 

bales 
520    . 

bales 
250 

bales 
.      521 

b; 

iles 

1920-21      : 

j 

252 

1  ooi  _oo        . 

r* 

6 

24 

3 

;               4 

366 

ooq 

372 

2:37 

1  QOO_TT 

61 

61 

J_ 

:          j. 

234    . 

151 

293 

213 

1923-24      : 

81 

131    ■ 

19 

:        10 

194 

162 

294 

303 

1924-25      : 

159 

150 

20 

:       20 

;      293 

442 

■      472 

612 

1925-26      : 

214 

59 

;        1 

23 

•            9/1 

610 

,      321 

;      847 

905 

1926-27      : 

267 

123    ! 

30 

:        31 

524 

762 

!      321 

916 

1927-23      : 

376 

117    : 

37 

:        34   • 

436 

834 

!      879 

985 

1928-29      : 

317 

73    ! 

36 

:        23 

705 

998 

:1,058 

,094 

1929-30      : 

231 

52   : 

52 

:      61 

27 

:        25 

316    ; 

845 

.1,126 

983 

1930-31  1/ 

•              K.  O 

61 

25 

,      845 

:      933 

Compiled  from  reports  of  International  Federation  of  Haster  Cotton  Spinners1 

and  Manufacturers1  Associations. 

1/   No  returns  received;  these  figures  are  the  same  as  for  the  preceding  half 

year. 


Table  13-  V/orld  mill  consumption  of  cotton  "by  growths,  half  years,  1920-21 

to  January  31,  1331 


Seasons 
beginning; 

Aug .  1 . 


1920-21 
1921-22 
1922-25 
1923-24 
1924-25 
1925-26 
1926-27 
1927-28 
1923-29 
1929-30 
1330-31 


:        America,!      ; 

3a  st  I 

idian   : 

Egyptian 

Sundries        :        Total 

:Jan731:Juiy3ll" 
:  1,000   : 1,000  "s" 

Jaru3l7 
1,000"  : 

Half  ye 

JuTy"T:J" 
L",000~":Y 

ar  enc 
;n.3l 
,000"  " 

Led 

July  31: Jan. 31: 

JulyS 1: Jan.31 : JulySl  " 

1,000 

:  1 ,  \j  0  ».N 

1,000    : 1,000    : 1,000 

:  run-     :  rim- 

run-     : 

pun-      .  r 

on- 

TVS:- 

-  run- 

run-      ;  run-      :  run- 

ming    :ning     : 

n  in;; 

ling     :n 

lng 

ning 

:  ning 

ning     :ning     :ning 

: bales    : bales    ; 

bales    •/ 

jales    ;b 

ales    ■ 

bales 

:  bales    : 

bales    :bales    :bales 

:    5,159:   4,371: 

2,155: 

2,244: 

387    . 

ooo 

:    1,493: 

1,064:    9,194:    8,401 

:    6,251:    6,506: 

2,357: 

2,569: 

3  62 

386 

:    1,308; 

1,428:10,278:10,889 

:    6,662:    6,004: 

2,724: 

2,673: 

418 

430 

:    1,530: 

1,597:11,334:10,759 

:    5,712:    5,395: 

2,768: 

2,641: 

507    ■ 

521 

:    1,428: 

1,453:10,415:10,015 

:    6,207:    7,049: 

2,732: 

2,789: 

500 

:      470 

:    1,729: 

1,813:11,168:12,126 

:    6,974:    6,756: 

2,735: 

2,737: 

444 

:     477 

•      i-jf  -L-)  J  • 

2,  .523: 12,  3  33: 12, 343 

:    7,423:    8,357: 

2,318: 

2,378: 

437 

:      506 

:    2,001: 

2,171:12,729:13,412 

:    8,223:    7,131: 

2,303: 

439 

:      467 

:    1,963: 

2,685:12,987:12,553 

:    7,613;    7,463: 

2,574: 

2,604: 

497 

,i_Q  O 

:    2,104: 

2,455:12,863:13,014 

:    7,033:    5,940: 

2,985: 

3 ,  10^,  i 

502 

,      435 

2,530:13,202:12,007 

:    5,273:               : 

3,013: 

* 

394 

: 11, 164: 

Compiled  from  reports  of  the  International  Federation  of  haster  Cotton 
Spinners1  and  Manufacturers'  Associations. 
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